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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

AN ISO 9001 CERTIFIED COMPANY 

CIN No.: l17110MH1983PLC030117 

To, 
Dept. of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 1 

Date: 16th May, 2023 

Scrip Code: 530459 

Sub: An nual Secretarial Compliance Report under Regulation 24A under SEBI 
(LODR) Regulations, 2015 

Dear Sir, 

Find enclosed herewith the Annual Secretarial Compliance Report for the financial year 
ended 31st March, 2023 issued by Mr. Pun it Shah, Practicing Company Secretaries. 

The same is filed under Regulation 24A of SEB I (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Circular No. ClR/CFD/CMDl /27/2019 dated 
February 8, 20 19. 

We request you to take the above on your records and oblige. 

Thanking you, 

Yours fai thfully, 
FOR V ALSON INDUSTRIES LIMITED 

SURESH MUTREJA 
CHAIRMAN AND MANAGING DIRECTOR 

Encl: As Above 

CORPORATE OFFICE : 28, Bldg. No. 6, Mittal Industrial Estate, Sir M. V. Road, Andheri (E.), Mumbai - 400 059. India 
({) 91-022-40661000 • Fax : 91-022-40661199 • E-Mail : mail@valsonindia.com • Website : www.valsonindia.com 



Company Secretarus 

H. Com, AC.., 

SECRETARIAL COMPLIANCE REPORT OF VALSON INDUSTRI ES LIM ITED 
FOR THE FINANCIAL YEAR ENDED 31sr MARCH, 2023 

I, Mr. Punit Shah, Practicing Company Secretary have examined: 

(a) All the documents and records made available to me and explanation provided by 
Valson Industries Limited ("the listed entity"), 

(b) The filings I submissions made by the listed entity to the stock exchanges, 

(c) Website of the listed entity, 

(d) Any other document/ filing, as may be relevant, which has been rel ied upon to make this 
certification, 

for the financial year ended 3pt March, 2023 ("Review Period" ) in respect of compliance 
with the provisions of: 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the regulations, 
circulars, guidelines issued thereunder; and 

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board 
of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars I guidelines issued t hereunder, 
have been examined, include:-

(a) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; 

(b) SEBI (Issue of Capital and Disclosure Requ irements) Regu lations, 2018; 

(c) SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 

(d) SE BI (Buyback of Securities) Regulat ions, 2018; (Not applicable to the Company during 

the Audit Period); 

(e) SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; (Not 

applicable to the Company during t he Audit Period); 

(f) SEBI {Issue and Listing of Debt Securities) Regulations, 2008; (Not applicable to the 

Company during the Audit Period); 

PLN\T S\-\AHcollPANY SECRE\ARIEt 
PRAC\IC\NG IVI 
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(g) SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (Not applicable 

to the Company during the Audit Period); 

(h) SEBI (Proh ibition of Insider Trading) Regulations, 2015; 

(i) SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993; 

and circulars/ guidelines issued thereunder; 

I, hereby report that, during the Review Period the compliance status of the listed entity is 
appended as below: 

Sr. Particulars 
No. 
1. Secretarial Standards: 

The compliances of the listed entity are 
in accordance with the applicable 
Secretarial Standards (SS) issued by the 
Institute of Company Secretaries India 
(ICSI), as notified by the Central 
Government under section 118 (10) of 
the Companies Act, 2013 and 
mandatori ly applicable. 

2. Adoption and timely updation of the 
Policies: 

• All applicable policies under SEBI 
Regulations are adopted with the 
approval of Board of Directors of the 
listed entities. 

• All the policies are in conformity 
with SEBI Regulations and have 
been reviewed & updated on time, 
as per the regulations I circula rs I 
guidelines issued by SEBI. 

3. Maintenance and disclosures on 
Website: 

• The Listed entity is maintaining a 
functional website . 

• Timely dissemination of the 
documents I information under a 

Compliance Status 
(Yes/No/NA) 

Observations I 
Remarks by PCS 

Yes 

Yes 

Yes 

Yes 

Yes 

Nil 

Nil 

Nil 

Nil 

Nil 

PUNIT SHAH 
PRACTICING COMPANY SECRETARIES 
ACS 20536 CP 7506. 
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separate section on the website 

• Web-links provided in annual 
corporate governance reports under 
Regulation 27(2) are accurate and 
specific which re-directs to the 
relevant document(s)/ section of 
the website . 

4. Disqualification of Director: 

• None of the Director(s) of the 
Company is I are disqualified under 
Section 164 of Companies Act, 2013 
as confirmed by the listed ent ity. 

Yes 

Yes 

5. Details related to Subsidiaries of listed 
entities have been examined w .r.t.: 

Not Applicable 

(a) Identification of material subsid iary 
companies 

(b) Disclosure requi rement of material 
as well as other subsidiaries 

6. Preservation of Documents: 

The listed entity is preserving and 
maintaining records as prescribed 
under SEBI Regulations and disposa l of 
records as per Policy of Preservation of 
Documents and Archival policy 
prescribed under SEBI LODR 
Regulations, 2015. 

7. Performance Evaluation: 

The listed entity has conducted 
performance eva luation of the Board, 
Independent Directors and the 
Committees at the start of every 
fi nancia l year/ during the financial year 
as prescribed in SEBI Regulation s. 

8. Related Party Transactions: 

The listed entity has obtained prior 
approval of Audit Committee for all 

Yes 

Yes 

Yes 

Nil 

Nil 

The listed entity 
does not have any 

subsidiary 

Nil 

Nil 

Nil 

PUNIT SHAH 
PRACTICING COMPANY SECRETARIES 
ACS 20536 CP 7506. 
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related party transactions; or 

The listed entity has provided detailed 
rea sons along with confirmation 
whether the transactions were 
subsequently approved / ratified / 
rejected by the Audit Committee, in 

case no prior approval has been 
obtained. 

9. Disclosure of events or information: 

The listed entity has provided all the 
required disclosure(s) under Regulation 
30 along with Schedule Ill of SEBI LODR 
Regulations, 2015 within the time limits 
prescribed thereunder. 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI (Prohibition 
of Insider Trad ing) Regu lations, 2015. 

11. Actions taken by SEBI or Stock 
Exchange(s), if any: 

No action(s) has been taken against the 
listed entity/ its promoters/ directors/ 
subsidiaries either by SEBI or by Stock 
Exchanges (including under the 
Standard Operating Procedures issued 
by SEBI through various circulars) under 
SEBI Regulations and circulars/ 
guidelines issued thereunder except as 
provided under separate paragraph 
herein(**). 

12. Addit ional Non-compl iances, if any: 
No additional non-compliance 
observed for any SEBI regulation / 
circular I guidance note etc. 

Not Applicable 

Yes 

Yes 

Yes 
(No action(s) has been 

taken by SEBI or by 
Stock Exchange) 

Yes 
(No additional non

compliance observed) 

The listed entity has 
obtained prior 

approval of audit 
committee for all 

related party 
transactions. No 
transaction was 

subsequently 
approved I ratified I 

rejected by the 
Audit Committee. 

Nil 

Nil 

Nil 

Nil 

Office. 218. Veena Chambers . 21, Dalal Street, fort . Mumbai . 400 001 

Tel. (022) 2267 5812, 2267 6339 Email: noticetome@gmail.com: pslawsec@gmail com 
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Compliances related t o resignation of statutory auditors from listed entities and their 
material subsidiaries as per SEBI Circular CIR/CFD/CMDl/114/2019 dated 18th October, 
2019: 

Sr. Particulars Compliance Status Observations/ 
No. (Yes/ No/NA) Remarks by PCS* 
1. Compliances with the following conditions while appointing / re-appointing an 

auditor 

i. If the auditor has resigned within 45 
days from the end of a quarter of a 
financial year, the auditor before 
such resignation, has issued the 
limited review/ audit report for such 
quarter; or 

ii. If the auditor has resigned after 45 
days from the end of a quarter of a 
financial year, the auditor before 

such resignation, has issued the 
limited review/ audit report for such 
quarter as well as the next quarter; 
or 

iii. If the auditor has signed the limited 
review I audit report for the first 
three quarters of a f inancial year, 
the auditor before such resignation, 
has issued the limited review/ audit 
report for the last quarter of such 
financial year as well as the audit 
report for such financial year. 

Not Applicable 

Not Applicable 

Not Applicable 

2. Other conditions relating to resignation of statutory auditor. 

i. Reporting of concerns by Auditor 

with respect to the listed entity/its 
material su bsidiary to the Audit 
Committee: 
(a) In case of any concern with the 

management of the listed 
entity/material subsidiary such 
as non-availability of 
information I non-cooperation 
by the management which has 
hampered the audit process, 
the auditor has approached the 

Nil 

The statutory 
auditor has not 

resigned from the 
listed entity during 
the financial year 

2022-23 

The statutory 
auditor has not 

resigned from the 
listed entity during 
the financial year 

2022-23 

The statutory 
auditor has not 

resigned from the 
listed entity during 
the financial year 

2022-23 

Nil 

PUNIT SHAH 
PRACTICING CuMPANY SECRETARIES 
ACS 2053( CP 7506. 

Office 218. Veena Chambers. 21 . Dalal Street, Fort, Mumbai: 400 001 
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Chairman of the Audit 
Committee of the listed entity 
and the Audit Committee shall 
receive such concern directly 
and immediately without 
specifically waiting for the 
quarterly Audit Committee 
meetings. 

(b) In case the auditor proposes to 
resign, all concerns with respect 
to the proposed resignation, 
along with relevant documents 
has been brought to the notice 
of the Audit Committee. In 
cases where the proposed 
resignation is due to non
receipt of information I 
explanation from the company, 
the auditor has informed the 
Audit Committee the details of 
information I explanation 
sought and not provided by the 
management, as applicable. 

(c) The Audit Committee I Board of 
Directors, as the case may be, 
deliberated on the matter on 
receipt of such information 
from the auditor relating to the 
proposal to resign as mentioned 
above and communicate its 
views to the management and 
the auditor. 

ii. Disclaimer in case of non-receipt of 
information 
The auditor has provided an 
appropriate disclaimer in its audit 
report, which is in accordance with 
the Standards of Auditing as 
specified by ICAI I N FRA, in case 
where the listed entity I its material 
subsidiary has not provided 
information as required by the 
auditor. 

Not Applicable 

Not Applicable 

Not Applicable 

The statutory 
auditor has not 

resigned from the 
listed entity during 
the financial year 

2022-23 

The statutory 
auditor has not 

resigned from the 
listed entity during 
the financial year 

2022-23 

There has been no 
instance where the 
listed entity has not 

provided 
information as 
required by the 

auditor. The listed 
entity does not have 

any subsidiaries . 

PUNIT SµAH s 
PRACTICING CQl,\PANY SECRETARIE 
ACS 20536 C,., 7506. 

Office 218. Veeno Chambers. 21 . Dalal Street. fort . Mumbai: 400 001 
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The listed entity I its material Not Applicable The statutory 
subsidiary has obtained information auditor has not 
from the Auditor upon resignation, in resigned from the 
the format as specified in Annexure- A listed entity during 
in SEBI Circular the financial year 
CIR/ CFD/CMDl/ 114/ 2019 dated 18th 2022-23. The listed 
October, 2019. entity does not have 

any subsidiaries. 

PUNIT SHAH 
PAACTICING co~ 11PANY SECRETARIES 
ACS 20536 CP 7506. 
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in 
respect of matters specified below: 

Sr. 
No. 

ill 
1. 

Compliance 
Requirement 
(Regulations/ 

circulars/ 
guidelines 
including 

specific clause) 
(2) 

The listed entity 
shall submit to 
the stock 
exchange and 
publish on its 
website a copy 
of the annual 
report sent to 
the 
shareholders 
alongwith the 
notice of the 
annual general 
meeting (AGM) 
not later than 
the day of 
commencement 
of dispatch to its 
shareholders. 

Regulation I 
Circular No. 

Deviations 

(3) I (4) 

Regulation 34 1 The 381
h AGM 

(1) of SEBI of t he listed 
(Listing 
Obligations 
and Disclosure 
Requ irements), 
Regu lations, 
2015 

entity was 
scheduled to 
be held on 3 rd 

September, 
2022. The 
annual report 
together with 
the notice of 
AGM was 
posted to the 
shareholders 
by emai l on 
g th August, 

2022. The 
sa me was 
fil ed with BSE 
Limited on 
101h August, 
2022. 

Action 
Taken 

by 

(5) 

BSE 
Limited 

Type of 
Action 

(6) 

Details of I Fine 
Violation Amount 

(7) I (8) 
Fine The 381h Rs. 
imposed AGM of the 2,000 + 
by BSE listed ent ity GST 
Limited; was 

scheduled to 
be held on 
3 rd 

September, 
2022. The 
annual 
report 
together 
with the 
notice of 
AGM was 
posted to 
the 
shareholders 
by email on 
g th August, 

2022. The 
same 
filed 

was 
with 

Observations/ 
Remarks of 

the Practicing 
Company 
Secretary 

(9) 

The listed 
entity has 
paid the fine 
imposed by 
BSE Limited. 

Management 
Response 

(10) 

The listed entity 
has paid the fine 
imposed by BSE 
Limited. The 
li sted entity 
shall ensure to 
file the annual 
report together 
with the Not ice 
of AGM with 
BSE Limited not 
later than the 

day of 
commencement 
of dispat ch to its 
shareholders. 

Remarks 

(11) 

Nil 
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BSE Limited 
on 101h 

August , 
2022. There 
was a delay 
of 1 day in 
filing the 
annual 
repo rt with 
BSE Limited 

{b) The listed entity has t aken the following actions to comply with the observations made in previous reports: 

Sr. Compliance Regulation I Deviations Action 
No. Requirement Circular No. Taken 

{Regulations/ by 
circulars I 
guidelines 
including 
specific 
clause) 

(1) {2) {3) (4) (5) 

1. The listed Regulation 6 Non BSE 

entity is {1) of SEBI appointment Limited 
required to {List ing of Company 
appoint a Obligations Secretary as 
qualified and Disclosure Compliance 

Company Requirements), Officer for 
Secretary as Regulations, the quarter 
its 2015 ended 31st 

Compliance December, 
Office r. 2018, 

Type of 
Action 

(6) 
Fine 
imposed 
by BSE 
Limited; 
Shares of 
Promoters 
have been 
freezed on 
account of 
non-
payment 
of fine. 

Details of Fine Observations/ 
Violation Amount Remarks of the 

Practicing 
Company 
Secretary 

(7) (8) {9) 
Non- Rs. The listed entity 
appointment 92,000 has appointed 
of Company + 18% Ms. Neeti Alwani 
Secretary as GST as Company 
Compliance Secretary w.e.f. 
Officer for Qpt March, 2021. 
the quarter The listed entity 
ended 31st has not paid the 
December, fine. 
2018. The listed entity 

has requested 

. BSE Limited to 
LJI INI I :--0"1 .'o\r 

PRACTICING COMPANY SECRETARIES 
ACS 20536 CP 7506. 

M anagement 
Response 

{10) 

The listed 
entity had 
appointed 
Mr. Anand 
Dubey as 
Company 
Secretary 
w.e.f. 11th 

June, 2019 
and after his 
resignation, 
appointed 

Remarks 

{11) 

Nil 
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waive the fine Ms. 
and de-freeze the Khushboo 
shares of the Hanswal 
promoters on the w.e.f. 03rd 
grounds that: September, 
The listed entity 2019. She has 
has regu larized also resigned 
the compliance w.e.f. 31st 
by appointing December, 
Mrs. Neeti Alwani 2019. The 
as Company listed entity 
Secretary w .e.f. has 
01st March, 2021. appointed 
Since April, 2020 Mrs. Neeti 
till September, Alwani as 
2020, the listed Company 
entity had very Secretary 
low operations on w.e.f. opt 
account of COVID March, 2021. 
19 which resu lted The listed 
in financial strain. entity has 
The listed entity requested 
has been BSE Limited 
complying with to waive the 
the provisions of fine and de
Companies Act, freeze the 
2013 and SEBI shares of the 
regulations 
filing all 
compliances. 
Accordingly, 
listed entity 
fulfilling 

and 
its 

the 
is 

its 

promoters on 
the grounds 
explained on 
column (9) . 

E 
0 
u 

0 
,...., E 

8~ 
8 ~ 
v ~ 

. 0 
0 Vi 
..0 0... 
E . . 
=> E 
:E 0 

. u 

t~ 
o E 
lL O'I 
+-' @) 
~ ~ 
~ E 
+- 0 
V) t 
- u 0 -- +-0 0 
Cl c: 

~:f ~ 0 
vi E 
L. UJ 

1: °' 
EC") 
0 C") 

.r '° l...l ,..._ 

g~ 

~ ~-
oo· a) 
,...., LO 
N ,..._ 

~ '° uN 
..;:. N 
-...~ 

ON 
N s 
~ 



2. The listed Regu lation 6 Non BSE Fine 
entity is (1) of SEBI appointment Limited imposed 

requ ired to (Listing of Company by BSE 

~ ~ .:l IJl 

V) ~ ~ b ~ i:: 

~ ~ c a~ 

~ ~ 

appoint a Obligations Secretary as Limited; 
qualified and Disclosure Compliance Shares of 
Company Requirements), Officer for Promoters 

Secretary as Regulations, the quarter have been 
its 2015 ended 3pt freezed 

Compliance March, on 
Officer. 2019. account 

of non-
payment 
of fine. 

3. The listed Regulation 6 Non BSE Fine 
entity is (1) of SEBI appointment Limited imposed 

required to (Listing of Company by BSE 
appoint a Obligations Secretary as Limited; 
qualified and Disclosure Compliance Shares of 
Company Requirements), Officer for Promot ers 

Secretary as Regulations, the quarter have been 
its 2015 ended 30th freezed 

Compliance June, 2019. on 
Officer. account 

of non-

Non- Rs. 
appointment 90,000 
of Company + 18% 
Secretary as GST 
Compliance 
Officer for 
the quarter 
ended 31st 

March, 
2019. 

Non- Rs. 
appointment 71,000 
of Company + 18% 
Secret ary as GST 
Compliance 
Officer for 
the quarter 
ended 30th 

June, 2019. 

statutory 
responsibilities. 
BSE Limited has 
rejected the 
request of the 
listed entity to 
pay the fine. Till 
date the listed 
entity has not 
paid the fine. 

Same as above Same as 
above 

Same as above Same as 
above 

UN\T 5u~~ MPM~'t' SECRE.i ~:"\>.,r:ncmG c< _ .. " !:! 
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Nil 

Nil 
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4. The listed Regulation 6 
entity is (1) of SEBI 

required to (Listing 
appoint a Obligations 
qualified and Disclosure 
Company Requirements), 

Secretary as Regulations, 
its 2015 

Compliance 
Officer. 

Punit Shah 
Company Secretaries 

&~ -PIM'\ ~ t 'f 
' ' 

Proprietor 
ACS No: 20536, COP No: 7506 
UOIN: A020536E000318416 

Date: 161h May, 2023 
Place: Mumbai 

payment 
of fine. 

Non BSE Fine Non-
appointment Limited imposed appointment 
of Company by BSE of Company 
Secretary as Limited; Secretary as 
Compliance Shares of Compliance 
Officer for Promoters Officer for 
the quarter have been the quarter 
ended 31st free zed ended 3pt 

December, on December, 
2020. account 2020. 

of non-
payment 
of fine. 

PUNIT SHAH 
PRA.CTICltm COMPANY SECRETARIES 
ACS 2J536 CP 7506. 

Rs. Same as above Same as Nil 
92,000 above 
+ 18% 
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