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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 
AN ISO 9001 CERTIFIED COMPANY 

CIN No.: Ll7110MH1983PLC030117 

To, 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Date: 26lh May, 2023 

Scrip Code: 530459 

SUB: OUTCOME OF BOARD MEETING 
REF: REGULATION 33(3) READ WITH SCHEDULE ill PART A (4) Ch) 

OF THE SEBI (LODR) REGULATIONS, 2015 

Dear Sir I Madam, 

The Board Meeting of the Company was held on 26'11 May, 2023. The Board of Directors at their 
Board Meeting have approved and taken on record the Audited Annual Financial Results for the 
quarter and financial year ended 315' March, 2023. 

Please find enclosed herewith the following: 

I . Audited Annual Financial Resul ts for the quarter and financial year ended 31 51 March, 2023. 

2. Statement of Assets and Liabilit ies as on 3 151 March, 2023. 

3. Statement of Cash Flow for the financial year ended 3151 March, 2023 . 

4. Audit Report for the financial year ended 3JS1 March, 2023. 

The iofonnation and papers are being filed pursuant to Regulation 33 (3) read with Schedule lil 
Part A (4) (h) of the SEBl (LODR) Regulations, 2015. 

The Meeting of the Board of Directors commenced at 12.30 p.m. and concluded at 2.15 p.m. 

Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

FO' ~~N INDUST~S LIMITED 

PRITTs~ 
COMPLIANCE OFFICER 

Encl: As Above 

CORPORATE OFFICE : 28, Bldg. No. 6, Mittal Industrial Estate, Sir M. V. Road, Andhe_ri (E.), Mu~bai - 400 059. India. . . 
({) 91•022.40551000 •Fax : 91-022-40661199 • E-Mail : mall@valsonmd1a.com • Website . www.valsonmd1a.com 
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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 
AN I S O 9001 CERTIF I ED COMPANY 

CIN No.: L17110MH1983PLC030117 

Stalemeotof Audited Results for the Quarter and Year Ended 31103/2023 

<Rs. (n Lakbs) 
Particulars 3 months Preceding 3 Corresponding 3 Year to date Previous Year 

ended months ended mouths ended in figures for the coded 
tbeprnious current period 

\'ea r ended 
31-Mar-23 31-0ec-22 31-Mar-22 31-Mar-23 31-Mar-22 

(Rerer Notes Below) (Aud ired) (Unaudited) I (Audited) (Audited) I (Audited) 

1. Revenue from Operations 
(a) Net Sales / Income :from Operations 3247.47 3254.13 3297.28 12985.81 11349.28 
(b) Other Operating Income 17.37 15.66 19.32 58.65 85.86 
' c) Other Tncome 11.47 15.35 27.72 51 .56 67.14 
Total IDCOme 3276.31 3285.13 3344.32 13096.22 11502.28 
2. Expenses 
(a) Cost ofMaterials Consumed 2055.74 1926.75 2194.82 8123.32 7556.82 
(b) Purchase of stock-in-trade - - - - -
(c) Changes in inventories of finished goods, work-in- (2.25) 131.22 (31 .17) 58.46 (43.45) 
( d) Employee benefits expense 365.01 366.64 330.66 1425.51 1156.36 
(e) Finance Costs 33.27 33.42 27.95 128.82 114.02 
(f) Depreciation and amortisat ion expense 68.92 68.56 70.59 272.61 282.38 
(g) Power Cost 353.77 382.91 316.84 1463.04 1058.63 
(h) Other expenses 372.47 374.77 424.54 1552.00 1512.35 . 
Total Expenses 3246.93 3284.27 3334.23 13023.76 11637.11 
3. Profit I (Loss) from operations before e~ccotional 29.38 0.87 10.09 72.46 (134.83) 
4. Exceptional Hems - - - 36.65 -
S. Profit I (Loss) before tax 29.38 0.87 10.09 35.81 (134.83) 
6. Tax Exnense (Current/Deferred) 

- Current Tax . - . . -
- Oererred Tax 7.87 26.13 (3.73) 34.01 (17.65) 

7. Net Profit I (Loss) after tax 21 .51 (25.27) 13.82 1.60 (117.18) 
8.0 ther Comprehensive Income (Net of Tax) 
hems that will not be reclassified to profit or loss 

- Remeasurement of defined benefit Liability 1.75 7.26 4.87 9.00 14.51 
- Income Tax on Remeasurement of defined benefit (0.49) (2.021 <1 .351 <2.501 (4.041 

Other Comprehensive Income (Net of Tax) 1.26 5.24 3.53 6.50 10.47 
9. Total Comprehensive Income 22.77 (20.03) 17.35 8.30 (106.711 
8. Paid-up equity share capital (Equity Share of Rs. I 0/- 766.08 766.08 766.08 766.08 766.08 
9. Oilier Equity exc!Uding Revaluation Reserves as per 1812.53 
l O.i. Earnings Per Share (before extraordinary items) 
(of Rs. LOI-each) (not annualised): 
(a) Basic 0.28 (0.331 0.18 0.02 (1.531 
' b) Diluted 0.28 (0.33) . 0:18 0.02 (1 .5~ 

~\~DUS~ 
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4DS 
VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC VARN 
AN ISO 9001 CERTIFIED COMPANY 

CIN No.: l17110MH1983PLC030117 

Notes: 

1. The above Unaudited Financial Results as reviewed and recommended by the Audit ~ommittee, have been approved and 

taken on record at the meeting of the Board of Directors held on 26th May 2023. The Limited review as required as per listing 

agreement has been carried out by the Statutory Auditors of the Com~any. · 

2. During the 1st quarter the Company decided not to pursue expansion project at the plot of land acquired at MIDC, 

Amaravati in Feb 2017 considering present conditions not conducive for such expansion. Accordingly, the Company 

surrendered the plot as a result incurred a loss of Rs. 36.65 Lakhs in the 1st quarter which is reflected in the results for the 

year ended 31st March 2023 

3. As the Company's business activity falls within a single business segment viz. 'Yarns' and the sales substantially being in 

the domestic market, the financial statements are reflective of the information required by Indian Accounting Standard 108 

"Operating Segments", notified under the Companies (Indian Accounting Standard) Rules, 2015. 

4. The figures for the previous periods has been re-grouped and rearranged wherever considered necessary. 

Place: Mumbai 
Date: 26th May, 2023 

For Valson Industries Ltd. 

~ r-J M ~ "---\ 

Suresh N. Mutreja 
Chairman & Managing Director 

CORPORATE OFFICE : 28, Bldg. No. 6, Mittal Industrial Estate, Sir M. v. Road, Andheri (E.), Mumbai . 400 059. India • • 
flJ 91·022-40661000 • fax : 91-022-40661199 • E-Mail : mall@valsonlndia.com •Website : www.valsonmdia.com 
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VALSON INDUSTRIES LIMITED 

Statement of Assets and Llabilitie.s as at March 31, 2023 
(Rs. In lakhs) 

Particulars 
As at March 31, As at March 31, 
2023 (Audited) 2022 (Audited) 

ASSETS 

1 Non Current Assets 

a Property ,Plant and Equipment 2,786.49 2,896.25 
b Capital worlc-tn-progress 19.96 152.73 
c Other Intangible Assets 2.14 2.93 
d Intangible Assets· under development 20.70 lS.76 
e Financial Assets 

(i) Loans - . 
(ii) Other Financial Assets 46.88 46.88 

f Other Non Current Assets 24.01 34.17 
Total Non Current Assets 2,900.18 3,148.72 

2 Current Assets 

a Inventories 1,157.29 1,105.49 
b Financial Assets 

(I) Trade Receivable 935.75 854.24 
(ii) cash and cash equivalents 101.44 2.22 
(iii) Bank balances other than (Ill) above 26.47 27.03 
(iv) Loans 48.43 40.31 
(v) Other Financial Assets 7.72 8.14 

c Other Current Assets 348.81 441.99 
Total Current Assets (B) 2,625.91 2,479.43 

Total Assets (AJ+(B) 5,526.09 5,628.15 

EQUITY AND LIABILITIES 

1 Equity 

a Equity Share Capital 766.08 766.08 
b Other Equity 1,820.83 1,8U.54 

Total Equity 2,586.91 2,578.62 

Liabilities 

2 Non-Current Uabllitles 

a Financial Liabilities 

(i) Borrowings 536.91 589.78 
b Provisions 79.67 71.13 
c Deferred ta~ llablllties (net) 273.37 236.86 

Total Non current Uabllltles 889.95 897.77 

2 Current Liabilities 

a Financial liabilities 

(i) Borrowings 1,102.78 996.04 
(ill Trade payables 549.35 803.93 
(iii) Other Financial liabilities 275.86 253.68 

b Provisions 9.73 9.35 
c Other current llabllltles 111.51 88.75 

Total Current Liabilities "2,049.23 2,151.76 

Total Equity and Uabllltles 5,526.09 5,62'8.15 

~R!S~~ For Valson Industries Ltd. 
(r ---~ 

.1 1'1 Mt..J~ ' ~ ~ 11' :zl . roO )o 
0 --lf'"' ) * Suresh N. Mutreja tP ..... 
!k'-..___,~~ . Chairman & Managing Director 

'?'1 * M\J 



Valson Industries Limited 

Cash Flow Statement for the year ended March 31, 2023 

Particulars 

cash Ffow From Op.,,..tlng Activities: 

Profit I (Loss) Beto"' Tax 
Adjustment 
lnlerest received 
Depreciation 
l.oss/(Profit) on sale off'IXed ASsets 

Interest Paid 
Working Capital Adjustments 
(lncreasel/Decrea.se in current Assets 
lncrease/(Decrease) in current fiabili~s 
lncrease/(Decrease) in Non current llabllltlcs 
(lncrease)/Decrease in Inventories 
Cash from Operating Activities 
less: Taxes paid 
Net Cash generated/(used) from Operatlng Activities 

Cash Flow From Investing Activities: 

Capital Expenditure on Fixed Assets 
Sales Proceeds of FlXed Assets 
Non Current loan And Advances 
Current loan And Advances 
Axed Deposits with Banks 
Interest Income 

Net Cash generated/( used) from lnvestlna Activities 

Cash Flow From Financing Activities: 
Loan Accepted 
loan Repaid 
Net Increase/ (decrease) of long te.rm borrowing 
Net Increase/ (decrease) of short term borrowing 
Finance Cost 

Net Cash aenerated/(used) from Financing Activitle1' 

Net Increase/ (Decrease) In Cashoind Cash Equivalents (A+B+c) 
Add: Cash & Cash Equivalents (Opening) 
Cash and cash Equivalents (Oosing) 

Cash and cash Eaulvalents Includes; 
Cash on hand 
Bank Balances 

For Valson Industries Ltd. 

~ r" M~ 
Suresh N. Mutreja 
Chairman & Managing Director 

Fortheyur 

end"d Man:h 
31, 2023 

35.81 

(16.62) 
272.61 

0.73 
128.82 

U.09 
(200.28) 

8.54 
(51.80) 

189.90 
. 

A 189.90 

(36.73) 
1.77 

10.16 
(8.12) 
0.56 

16.62 

B (15.73) 

107.80 
(98.50) 

(62.17) 
106.75 

(128.82) 
c (74.95) 

99.22 
2.22 

101.44 

1.36 
100.09 
101.44 

(Rs. In l.akhs) 

For the year 
enditd March 

31, 2022 

'(134.83) 

(29.81) 

282.38 
(0.72) 

114.02 

(289.73) 
317.88 

0.18 
(212.27) 

47.ll 
. 

47.11 

(184.83) 
0.39 

(27.26) 
(2.79) 

4.50 
29.80 

(180.20 

168.00 
(85.00) 

(13.67) 

74.64 

IU4.02l 
29.95 

(103.14) 
105.36 

2.22 

1.62 
O.liO 
2.22 



CHARTERED ACCOUNTANTS 

Independent Auditor 's R eport on Quarterly Standalone F ina ncial Results and Year to Date 

Resul ts of the Company purs uant to the Regulation 33 o f the SEBI (Listing Obligation and 

Disclosure Requ.irements) Regulations, 2015 

To Boa rd of Directors, 

Valson Industries Limted 

Opinion 
We have audited tbe accompanying statement of quarterly and year to date financial results ofValson 

Industries Limited ("the Company") for the quarter and the year ended March 31, 2023 (' the 

Statement') attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 20 15 ('the 
Regulation') as amended by Circular No: CIR/CFD/F AC/62/2016 dated July 5, 2016 ('the C ircular'). 

In our opinion and to the best of our information and according to the explanations given to us: 

(i) The Statement together with the notes thereon are presented in the format prescribed under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

in this regard; and 

(ii) The annual audited financial results for the year ended March 31, 2023 as set out in the Statement 

gives a true and fai r view of the total comprehensive income (comprising of profit and other 

comprehensive income) and other financial information of the Company for the year ended 

March 31, 2023 in accordance with the applicable accounting standards and other accounting 

principles generally accepted in India. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 143( I 0) 

dfthe Companies Act, 2013 ("the Act'') and other authoritative pronouncements issued by the lnstituce 

of Chartered Accountants oflndia. Those standards require that we comply with ethical requirements 

and plan and perform the auclit to obtain reasonable assurance about whether the Statement is free from 

material misstatement. An aud it involves performing procedures to obta in audit evidence about the 
amounts. and the d isclosures in the Statement. The procedures selected depend on the auditors' 

judgement, including the assessment of the risks of material misstatement of the Statement, whether 

due to . fraud or error. In making those risk assessments the auditor considers internal control relevant 

tO the company's preparation and fair presentation of the Statement in order to design audit procedures 

501,0putence, 6" Road, R K. Hosp1tal'Lane, Opp Nandan Maternity Hospital, Santacruz (E), Mumbai 400 055 

GSTIN · 27AAEF6642001ZX • Tel.. +91222613 081912613 3884 

Emal! ca.bastawala@gmafl com • Website . www bastawalapv.com 
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that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness qfthe company's internal control. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the significant accounting estimates made 
by the Management, as well as evaluating the overall presentation of the Statement. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibility fo r the financial results 
The statement has been prepared on the basis of the fi nancial statements. The Board of Directors of 
the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting princ.iples generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations for the three months and year 
ended 3151 March, 2023. The Board of Directors of the company are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgn1ents and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that w~re operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

ln preparing the Statement, the Board of Directors are responsible for assessing the Company' s abil ity 
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to I iquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor 's Responsibili ties for tile financial results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conduct~d in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of . . 
the Statement. 

' 



As part of a11 audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement re,sulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Group's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related dlsclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those chargi;:d with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other m~tters that may reasonably be thought to bear on our independence and where applicable, 
related safeguards. 

-



Other Matters 
The Statement. includes the results for the Quarter ended March 31, 2023 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year to date figures up to the third quarter of the current financial year as required under the 
Listing Regulations. 

Place: Mumbai 

Date: May 26,2023 

For BASTA WALA AND ASSOCIATES 
'CHARTERED ACCOUNTANTS 

Firm Registration No: 1217.89W 

PRANAV BASTAWALA 
PARTNER 

MEMBERSHIP NO. 100468 
UDIN: 2..3tc:>0l-\G.B'B&iXJ3.'ft..(b'l4:Sq. 
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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC VARN 
AN ISO 9001 CERTIFIED COMPANY 

CIN No. : L17110MH1983PLC030117 

To, 
The Department of Corporate Services, 
BSE Lim ited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Date: 261h May, 2023 

Scr ip Code: 530459 

SUB: DECLARATION IN RESPECT OF UNMODIFIED OPINION ON AUDITED 
FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 31sr MARCH, 2023 

Dear Sir I Madam, 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May 2016, we hereby declare and 
confirm that the Statutory Auditors of the Company M/s. Bastawala and Associates, Chartered 
Accountants, have issued an Unmodified Audit Report on Financial Results of the Company for the 
financial year ended 3151 March, 2023. 

Kindly disseminate the information on the official website of the Exchange for the information of 
all Members of the Exchange and Investors. 

Thanking You. 

CORPORATE OFFICE : 28, Bldg. No. 6, Mittal Industrial Estate, Sir M. V. Road, Andheri (E.), Mumbai · 400 059. India 
(lJ 91-022-40661000 • Fax: 91-022-40661199 • E-Mail: mail@valsonindia.com • Website : www.valsonindia.com 


