
C?P 
VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

AN ISO 9001 CERTIFIED COMPANY 
CIN No.: L17110MH1983PLC030117 

Date: 09th May, 2022 
To, 
Dept. of Corporate er ices, 
B E Limited, 
Phiroze Jeejeebhoy TO\· er , 
Dalal treet, Mumbai - 400 00 I 

Dear ir, 
crip Code: 530459 

Sub: Annual Secretarial Compliance Report under Regulation 24A under SEBI 
(LODR) Regulations, 2015 

Find enclosed herewith the Annual ecretarial Compliance Report fo r the financial year 
ended 3 151 March, 2022 issued by Mr. Punit hah, Practicing Company ecretaries. 

The same is filed under Regulation 24A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 read with Circular o. CIR/CFD/CMDl/27/2019 dated 
February 8, 2019. 

We request you to take the above on your records and obl ige. 

Thanking you, 

Encl : As Above 
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Company Secretaries 

B.Com, ACS 

SECRETARIAL COMPLIANCE REPORT OF V ALSON lNDUSTRIESLIMITED 
FOR THE YEAR ENDED 31 T MARCH, 2022 

I, Mr. Punit Shah, Practicing Company Secretary have examined: 

(a) All the documents and records made available to me and explanation provided by Valson 
Industries Limited ("the listed entity"), 

(b) The filings I submissions made by the listed entity to the stock exchanges. 

(c) Website of the listed enti ty, 

(d) Any other document/ fi ling, as may be relevant, which has been relied upon to make this 
certifi cation, 

for the year ended 3 151 March, 2022 ("Review Period") in respect of comp I iance with the 
prov isions of: 

(a) The ecurities and Exchange Board ofr nd ia Act. 1992 ("SEB I Act") and the Regulations, 
ci rculars, guideli nes issued thereunder; and 

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and 
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange 
Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/ gui deli nes issued thereunder. 
have been examined, include:-

(a) SEBI (Li st ing Obligations and Disclosure Requirements) Regu larions, 2015; 

(b) SEBI (Issue of Capital and Disc losure Requirements) Regulations, 20 18; 

(c) SEBT (Substant ial Acquisition of Shares and Takeovers) Regu lations, 20 11 ; 

(d) SEBI (Buyback of Securiti es) Regulat ions, 20 18; (No t applicable to the Company 
during the Audit Period); 

(e) SEBI ( hare Based Employee Benefits and Sweat Equity) Regulations, 2021; (Not 
applicable to the Company during the Audit Period); 

(f) SEBl (Issue and Listing of Debt Securities) Regulations, 2008; (Not applicable to the 

Company during the Audit Period); 

(g) SEBI (Issue and Listing of on-Convertible Redeemable Preference Shares) Regulations, 
2013; (Not applicable to the Company during the Audit Period); 
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(h) SEBI (Prohibition of Insider Trad ing) Regulations, 20 15; 

(i) SEBf (Registrars to an Issue and hare Transfer Agents) Regulations, 1993; 

and ci rcul ars I guidelines issued thereunder; and based on the above examination, I hereby 
report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below:-

Sr. Compliance Requirement Deviations Observa tions/ R emarks 
No. (Regulations/ circulars I of the Practicing 

guidelines including Company Secretary 
specific clause) 

I. IL IL IL 

(b) The listed enti ty has maintai ned proper records under the prov1s1ons of the above 
Regulations and circu lars I guidelines issued thereunder insofar as it appears from our 
examination of those records. 

(c) The fo llowing are the detai ls of actions taken aga inst the listed ent ity I its promoters I 
directors I material subsidiaries either by SEB I or by tock Exchanges (including under 
the Standard Operating Procedures issued by SEBI through various circulars) under the 
aforesaid Acts I Regulations and circu lars I guidelines issued thereunder: 

Sr. Action Details of Details of action Observations/ remarks of the 
No. taken by violation taken E.g. fin es, Practicing Company 

warning letter, Secretary, if any. 
debarment, etc. 

I. NlL N.A. N.A. N.A. 

(d) The listed entity has taken the fol lowing actions to comply with the observations made in 
previous reports: 

PUNIT SHAH ES 
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Sr. 
No. 

I. 

Observations of 
the P r acticing 

Company 
Secr eta ry in the 
previous r epo r ts 

on appointmen t 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 31st 
December, 20 18. 

The B E had 
imposed a fine of 
Rs. 92,000 + 18% 
GST. The 
Company had 
requested BSE to 
waive the fi ne but 
BSE Ltd. has 
rejected the 
request. Till date, 
the Company has 
not paid the tine. 

Campany Secretanes 

B. Com, ACS 

Observations made 
in the secretarial 

complia nce report 
fo r the yea r ended 
31st Mardi , 2021 

The Company has 
appointed Mrs. Neeti 
Alwani as Company 

ecretary w.e.f. 01s• 
March, 202 1. The 
Company has not paid 
the fi ne. 

Actions taken by 
the lis ted entity, if 

any 

The Company had 
appointed Mr. 
Anand Dubey as 
Company Secretary 
w.e.f. I I th June, 
2019 and after his 
resignation, 
appointed Ms. 
Khushboo Hanswal 
w.e.f. 03rd 
September, 20 19. 

he has also 
resigned w.e. f. 3 I 51 

December, 20 19. 
The Company has 
appo inted Mrs. 

eeti Alwani as 
Company Secretary 
w .e. f. 0 I st March, 
202 1. 

Comments of the 
Practicing 
Compa u 

Secreta ry on the 
actions taken by 
t he lis ted entity 

The Company has 
requested BSE 
Limited to waive the 
fi ne and de-freeze 
the shares of the 
promoters on the 
grounds that: 
The Company has 
regularized the 
compl iance by 
appointing Mrs. 
Neeti Alwani as 
Company Secretary 
w.e.f. 0151 March, 
202 1. ince Apri l. 
2020 ti ll eptember, 
2020, the Company 
had very low 
operations on 
account of COYID 
19 which resul ted in 
financial strain. 
The Company has 
been complying 
with the provisions 
of Companies Act, 
20 13 and EB! 
regulations and 
filing all its 
compliances. 
Accordingly, the 
Company is 
fulfilling its 
statutory 
responsibilities. 
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Sr. 
No. 

2. 

Observations of 
the Practicing 

Company 
Secretary in the 
previous reports 

Non appointment 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 3 I 51 

March, 2019. 
The BSE Ltd. had 
imposed a fine of 
Rs. 90,000 + 18% 
GST. The 
Company had 
requested B E 
Ltd. to waive the 
fine but BSE Lld. 
has rejected the 
request. Till date, 
the Company has 
not paid the fine. 

3. Non appointment 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 30th 
June,2019. 

The BSE Ltd. had 
imposed a fine of 
Rs. 71,000 + 18% 
GST. The 
Company had 
requested BSE 
Ltd. to waive the 
fine but BSE Ltd. 
has rejected the 
request. Ti ll date, 
the Company has 
not pa id the fine. 

C0111pany Secretaries 

B. Com, ACS 

Observations made 
in the ecretarial 

compliance report 
for the year ended 
31 51 March, 2021 

The Company has 
appointed Mrs. Neeti 
Alwani as Company 
Secretary w .e.f. 0 I 51 

March, 202 1. The 
Company has not paid 
the fine. 

The Company has 
appointed Mrs. eeti 
Alwani as Company 
ecrctary w.e.f. 0151 

March, 2021 . The 
Company has not paid 
the fine . 

Actions taken by 
the lis ted entity, if 

an 

Same as Above 

ame as Above 

Comment of the 
Practicing 
Company 

Secretary on the 
actions taken by 
the listed entity 
Same as Above 

Same as Above 
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Sr. 
No. 

4. 

Observations of 
the Practicing 

Company 
Secretary in the 
previous reports 

Non appointment 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 30th 
September, 2019. 

The BSE Ltd. had 
imposed a fine of 
Rs. 64,000 + 18% 
GST. The 
Company had 
requested BSE 
Ltd. to waive the 
fine but BSE Ltd. 
has rejected the 
request. Till date, 
the Company has 
not paid the fine. 

Company Secretaries 

B. Cnm, ACS 

Observations made 
in the secretaria l 

compliance report 
for the year ended 
31st M a rch, 2021 

The Company has 
appointed Mrs. Neeti 
Alwani as Company 
Secretary w.e.f. O 1s1 

March. 202 I . The 
Company has not paid 
the fine. 

Actions ta ken by 
the listed enti ty, if 

any 

Same as Above 

Comments of the 
P racticing 
Com pan 

Secreta ry on the 
actions ta ken by 
the listed entity 

BSE Limited has 
waived the fine of 
Rs. 64,000 imposed 
on the Company for 
non compliance for 
the quarter ended 
301

h September, 
2019. 

PUN\T SHA\-c'o ~PAt~Y SECRETARIES 
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Sr. 
No. 

5. 

Observations of 
the Practicing 

Company 
Secretary in the 
previous reports 

N.A. 

Cumpan.y Semtanes 

B. Com, ACS 

Observations made 
in the secretaria l 

compliance report 
for the year ended 
3l 51 March, 2021 

Non appointment of 
Company Secretary as 
Compliance Officer 
for the quarter ended 
301

h September, 2020. 

Fine of Rs. 92,000 + 
18% GST levied by 
BSE Ltd. for non 
appointment of 
Company Secretary 
for the quarter ended 
30th September, 2020. 

The Company has 
requested BSE Ltd. to 
waive the fine because 
the operations of the 
Company were 
disrupted on account 
of lockdown. 

In the mean time, the 
Company had 
appointed Mr. Pritesh 
Shah, Vice President -
Finance as 
Compliance Officer of 
the Company. 

The Company has 
avai led the services of 
Practicing Company 
Secretary to advice on 
the compliance of the 
Companies Act, 2013 
and the EB I Act and 
ru !es made there 
under. 
The matter is pending 
with BSE Limited. Till 
date the Company has 
not oaid the fine. 

Actions taken b 
the listed enti ty, if 

any 

Same as Above 

Comments of the 
Practicing 
Co rn pan 

Secretary on the 
actions take n by 
the lis ted enti ty 

BSE Limited has 
waived the fine of 
Rs. 92,000 imposed 
on the Company for 
non compliance for 
the quarter ended 
301

h September, 
2020. 
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Sr. 
No. 

6. 

Observation of 
the P racti cing 

Company 
Secr etary in th e 
previou reports 

N.A. 

Company Secretaries 

B.Com, ACS 

Observations made 
in the secreta rial 

compliance report 
for the year ended 
31 51 March, 2021 

on-compliant with 
Reg. 6 ( I) for quarter 
ended 31st December, 
2018, 3 1st March. 
20 19, 30th June, 2019, 
30th September, 20 19, 
30th eptember, 2020, 
31 st December, 2020. 

The Company has 
requested BSE 
Limited to waive the 
fine and de-freeze the 
shares of the 
promoters on the 
grounds that: 
The Company has 
regularized the 
compliance by 
appoint ing Mrs. Neeti 
Alwani as Company 
Secretary w.e. f. 0 I st 
March, 202 1. Since 
April, 2020 till 
September, 2020. the 
Company had very 
low operations on 
account of COY! D 19 

Actions taken by 
t he lis ted enti ty, if 

any 

The Company has 
requested BSE 
Limited to waive 
the fine and de
freeze the shares of 
the promoters on 
the grounds that: 
The Company has 
regularized the 
compliance by 
appointing Mrs. 

eeti Alwani as 
Company Secretary 
w.e.f. Olst March, 
2021. ince April, 
2020 till 
September, 2020, 
the Company had 
very low operat ions 
on account of 
COVID 19 which 
resulted in financia l 
stra in. 
The Company has 
been complying 
with the provisions 
of Companies Act, 
2013 and SEBJ 

Comments of the 
Practicing 
Company 

Secreta ry on the 
actions taken by 
the lis ted enti ty 

BSE Limited has 
waived the fine for 
the quarter ended 
30th September, 
20 19 and 30th 
September, 2020. 

BSE Limited has not 
waived the fine for 
the quarter ended 
3 I st December, 20 18 
- Rs. 92,000 + GST; 
3 I st March, 20 19 -
Rs. 90,000 + GST; 
30th June, 2019 -
Rs. 71,000 + GST; 
and 31 st December, 
2020 - 92,000 + 
GST; 

which resulted in regulations and 

On 17th January, 
2022, the Company 
has replied to BSE 
Limited that in the 
cu rrent COVID 
situation, in the last 
I month, the 
Company' s business 
has fallen down by 

financial strain. 
The Company has 
been complying with 
the provisions of 
Companies Act, 201 3 
and SEBI regulations 
and fi ling all its 
compliances. 
Accordingly, the 
Company is fu lfi ll ing 
its statutory 
responsibi I ities. 

filing all 
compliances. 
Accordingly, 
Company 
fulfilling 
statutory 
responsib ilities. 

its almost 40% and the 
Company is fac ing 
high liquidity crisis. 

is The Company has to 
the 

its re-pay the term loan 
installment and 
interest on working 
capita l. In this 
situation, the 
Company is finding 
it extremely difficu lt 
to service bank loan 
and rneet other 
working capital 
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Punit Shah 
Company Secretaries 
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Date: 9th May, 2022 
Place: Mumbai 
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PUNIT SHAH 
DR.Ar.TICING COMPANY SECRETARIES 

r~"' l0~36 CP 7506. 

expenses. The 
Company had 
requested BSE 
Limited to freeze 
only such no. of 
shares which are 
equi va lent to cover 
the fine amoun t and 
release the ba lance 
holding. The 
Company had 
reiterated that since 
I Ith June, 20 19 till 
I st March, 202 1, the 
Company had 
appointed 3 
Company 
Secretaries. 
However, 2 of them 
res igned and I of 
them is continuing. 
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