
VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

•\ 'J I S 0 9 0 0 1 C E R T I F I E D C 0 r,l P A tJ Y I . te: 17" May, 2021 
CIN No.: l17110MH1983PLC030117 

Scrip Code: 530459 

(LQDR) Regu!at!oos. 2015 

herewith the Annual Secretarial Compliance Report for the financial year 
'Mlll'Cb, 2021 issued by Mr. Punit Shah, Practicing Company Secretaries. 

is IDed under Regulation 24A of SEBI (Listing Obl igations and Disclosure 
imlllllls) Regulations, 2015 read with Circular No. CIRICFD/CMD!/2712019 dated 

8, 2019. 

hequellt you to take the above on your records and oblige. 

Yours faithfully, 

FOR VALSON INDUSTRIES LIMITED 

SURESH MUTR.EJA 
CHAIRMAN AND MANAGING DIRECTOR 

Encl: As Above 

CORPORATE OFFICE : 28, Bldg. No.6, MlttallndustrtaJ fatale, Sir M. V, Road, Andherl (E.), MumbaJ. 
400 Ill 91 ·022·40661000 • Fu : 91·022oo40661199 • E·Mall : maiiCvaJ 

1 
059. 1ndla 

son ndla.com • Wt bslte · ~-~·---'nell • '"''"''"' ·•e~tl a.~ 



Company Secretaries 

B. Com, ACS 

SECRETARIAL COMPLIANCE REPORT OF VALSON INDUSTRIESLIMITED 
FOR THE YEAR ENDED 31 T MARCH, 2021 

I, Mr. Punit Shah, Practicing Company Secretary have examined: 

(a) All the documents and records made avai lable to me and explanation provided by Valson 
Industries Limited ("the listed entity"), 

(b) The filings I submissions made by the listed entity to the stock exchanges, 

(c) Website of the listed entity, 

(d) Any other document/ filing, as may be relevant, which has been relied upon to make this 
certification, 

for the year ended 3 I 51 March, 2021 ("Review Period") in respect of com pi iance with the 
provisions of: 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidelines issued thereunder; and 

(b) The Securities Contracts (Regulation) Act, 1956 (''SCRA"), rules made thereunder and 
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange 
Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 
have been examined, include:-

(a) SEBl (Listing Obligations and Disclosure Requirements) Regulations, 20 15; 

(b) SEBI (Issue of Capital and Disclosure Requirements) Regulations, 20 18; 

(c) SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20 II ; 

(d) SEBI (Buyback of Securities) Regulations, 20 18; (Not applicable to the Company 
during the Audit Period); 

(e) SEBI (Share Based Employee Benefits) Regulations, 20 14; (Not applicable to the 
Company during the Audit Period); 

(f) SEBI (Issue and Listing of Debt Securities) Regulations, 2008; (Not applicable to the 
Company during the Audit Period); 

(g) SEBI (Issue and Listing of Non-Convertible and Redeemable Preference Shares) 
Regulations,20 13 ; (Not applicable to the Company during the Audit Period); 
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(h) SEBI (Prohibition of Insider Trading) Regulations, 2015; 

(i) SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 

and circulars I guidelines issued thereunder; and based on the above examination, I hereby 
repon that, during the Review Period: 

(a) The li sted entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below:-

Sr. 
No. 

I. 

Compliance Requirement 
(Regulations/ circulars I 

guidelines including 
specific clause) 

Reg. 6 ( I) of SEBI 
(LODR) Regulations, 201 5 

Deviations 

The Company is requ ired 
to appoint Company 
Secretary as its 
Compliance Officer. 
The Company Secretary of 
the Company had resigned 
w.e.f. 31st December, 20 19. 
Thereafter, the Company 
had appointed Company 
Secretary w .e. f. I st March, 
202 1 

Observations/ Remarks 
of the Practicing 

Company Secretary 

The Company did not 
have Company Secretary 
as its Compliance Officer 
from I st January, 2020 
till 28th February, 202 1. 

As per Section 203 of the 
Companies Act, 201 3, a 
Company has 6 months 
time to fill up the 
vacancy caused due to 
res ignation of Company 
Secretary. 

BSE Limited had 
imposed a penalty of Rs. 
92,000 + GST for non
appointment of Company 
Secretary for the quarter 
ended 30th September, 
2020. 

(b) The listed entity has maintained proper records under the prov1s1ons of the above 
Regulations and circulars I guidelines issued thereunder insofar as it appears from our 
examination ofthose records. 

(c) The following are the details of actions taken aga inst the listed entity I its promoters I 
directors I material subsid iaries either by SEBI or by Stock Exchanges (including under 
the Standard Operating Procedures issued by SEBI through various circulars) under the 
aforesa id Acts I Regulations and ci rculars I guideli nes issued thereunder: 
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Sr. 
No. 

1. 

2 

Action 
ta ken by 

BSE 
Limited 
(BSE) 

BSE 
Limited 
(BSE) 

Company Stcretan.es 

B. Com, ACS 

Details of 
violation 

Non-appointment 
of Company 
Secretary 

Non-compliant 
with Reg. 6 ( I) 

for quarter ended 
31st December, 

20 I 8, 3 I st March, 
20 19, 30th June, 

20 19 301h 
' September, 20 19, 

30th September, 
2020, 31 Sl 

December, 2020 

Details of action 
taken E.g. fines, 
warning letter, 
debarment, etc. 

Fine of Rs. 
92,000 + 18% 
GST levied by 
BSE Ltd. for non 
appointment of 
Company 
Secretary for the 
quarter ended 30th 
September, 2020. 

Observations/ remarks of the 
P racticing Company 

Secretary, if any. 

The Company has requested 
BSE Ltd . to waive the fine 
because the operations of the 
Company were disrupted on 
account of lockdown. 

In the mean time, the Company 
had appointed Mr. Pritesh 
Shah, Vice President - Finance 
as Compliance Officer of the 
Company. 

The Company has availed the 
services of Practicing 
Company Secretary to advice 
on the compliance of the 
Companies Act, 20 13 and the 
SEBI Act and ru les made there 
under. 

The matter IS pending with 
BSE Limited. Till date the 
Company has not paid the fine. 

Freezing 
promoters 
holding 

of The Company has requested 
BSE Limited to wa ive the fine 
and de-freeze the shares of the 
promoters on the grounds that : 
The Company has regularized 
the compliance by appointing 
Mrs. Neeti Alwani as Company 
Secretary w.e.f. Ol st March, 
202 1. Since April, 2020 till 
September, 2020, the Company 
had very low operations on 
account of COVID 19 which 
resulted in financia l strain. 
The Company has been 
complying with the provisions 
of Companies Act, 20 13 and 
SEBI regulations and filing all 
its compl iances. Accord ingly, 
the Company is fu lfilling its 
statutory responsibi I ities. 
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(d) The listed ent ity has taken the following actions to comply with the observations made in 
previous reports: 

Sr. 
No. 

I. 

2. 

Observations of 
the Practicing 

Company 
Secretary in the 
previous reports 

Non appointment 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 3151 

December, 20 18. 

Non appointment 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 3151 

March, 20 19. 

Observations made 
in the secretarial 

compliance report 
for the year ended 
31st March, 2020 

The BSE had imposed 
a fine of Rs. 92,000 + 
18% GST. The 
Company had 
requested BSE to 
waive the fine but 
BSE Ltd. has rejected 
the request. Til l date, 
the Company has not 
paid the fine . 

The BSE Ltd. had 
imposed a fine of Rs. 
90,000 + 18% GST. 
The Company had 
requested BSE Ltd. to 
waive the fi ne but 
BSE Ltd. has rejected 
the request. Ti ll date, 
the Company has not 
paid the fine. 

Actions taken by 
the listed entity, if 

any 

The Company had 
appointed Mr. 
Anand Dubey as 
Company Secretary 
w.e.f. ll 1

h June, 
20 19 and after his 
resignation, 
appointed Ms. 
Khushboo Hanswal 
w.e.f. 03rd 
September, 20 19. 
She has also 
res igned w.e.f. 
31.12.20 19. The 
Company has 
appointed Mrs. 
Neeti Alwani as 
Company Secretary 
w.e.f. 0151 March, 
202 1. 
The Company had 
appointed Mr. 
Anand Dubey as 
Company Secretary 
w.e.f. lith June, 
20 19 and after his 
resignat ion, 
appointed Ms. 
Khushboo Hanswal 
w.e.f. 03rd 
September, 2019. 
She has also 
resigned w.e.f. 
31.12.20 19. The 
Company has 
appointed Mrs. 
Neeti Alwani as 
Company Secretary 
w.e.f. 01 51 March, 

Comments of the 
Practicing 
Company 

Secretary on the 
actions taken by 
the listed entity 

The Company has 
appointed Mrs. 
Neeti Alwani as 
Company 
Secretary w.e.f. 
0 I 51 March, 202 1. 
The Company has 
not paid the fine. 

The Company has 
appointed Mrs. 

leeti Alwani as 
Company 
Secretary w.e.f. 
0 I 51 March, 202 1. 
The Company has 
not paid the fine. 
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3. 

4. 

5. 

Non appointment 
of Company 
Secretary as 
Compl iance 
Officer for the 
quarter ended 30th 
June, 2019. 

Non appointment 
of Company 
Secretary as 
Compliance 
Officer for the 
quarter ended 30th 
September, 2019. 

Freezing of 
promoter holding 
for non-compliant 
with Reg. 6 ( I) for 
quarter ended 301

h 

June, 20 19. 

Company Secretaries 
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The BSE Ltd. had 
imposed a fi ne of Rs. 
71 ,000 + 18% GST. 
The Company had 
requested BSE Ltd. to 
waive the fine but 
BSE Ltd. has rejected 
the request. Till date, 
the Company has not 
paid the fine. 

The BSE Ltd. had 
imposed a fine of Rs. 
64,000 + 18% GST. 
The Company had 
requested BSE Ltd. to 
waive the fi ne but 
BSE Ltd. has rejected 
the request. Till date, 
the Company has not 
paid the fine. 

The Promoter of the 
Company has not fil ed 
any reply with BSE 
Ltd. The Company is 
in process of searching 
Company Secretary. 

2021 . 
The Company had 
appointed Mr. 
Anand Dubey as 
Company Secretary 
w.e.f. l l1

h June, 
201 9 and after his 
resignation, 
appointed Ms. 
Khushboo Hanswal 
w.e.f. 03rd 
September, 2019. 
She has also 
resigned w.e.f. 
31.12.20 19. The 
Company has 
appointed Mrs. 
Neeti Alwani as 
Company Secretary 
w .e. f. 0 I 51 March, 
2021 . 
The Company had 
appointed Mr. 
Anand Dubey as 
Company Secretary 
w.e.f. 11th June, 
20 19 and after his 
resignation, 
appointed Ms. 
Khushboo Hanswal 
w.e.f. 03rd 
September, 20 19. 
She has also 
resigned w.e.f. 
31. 12.2019. The 
Company has 
appointed Mrs. 
Neeti Alwani as 
Company Secretary 
w .e. f. 0 I st March, 
2021 . 
The Company had 
appointed Mr. 
Anand Dubey as 
Company Secretary 
w.e. f. II th June, 
20 19 and after his 
resignation, 
appointed Ms. 

The Company has 
appo inted Mrs. 
Neeti Alwani as 
Company 
Secretary w.e.f. 
0 1st March, 202 1. 
The Company has 
not paid the fine. 

The Company has 
appointed Mrs. 
Neeti Alwani as 
Company 
Secretary w.e.f. 
0 I st March, 2021. 
The Company has 
not paid the fine. 

The Company has 
appointed Mrs. 
Neeti Alwani as 
Company 
Secretary w.e.f. 
0 I st March, 2021. 
The Company has 
not paid the fine. 
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Khushboo Hanswal 
w.e.f. 03rd 
September, 20 19. 
She has also 
resigned w.e. f. 
31.12.2019. The 
Company has 
appointed Mrs. 
Neeti Alwani as 
Company Secretary 
w.e.f. 0 I 51 March, 
202 1. 
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