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VALSON INDUSTRIES LTD.

Notes: -

'l rhe above Audited Financial Results as reviewed by the Audit committee in the meeting held on 30th May 201g; have beenapproved and taken on record at the meeting of the Board of Directors held on 30th May 2019.

2 The company has adopted lndian Accounting Standard ("lnd AS") notified by the Ministry of corporate Affairs w.e.f. Aprit 1 ,2017 and accordingly these financial results 6ave been 
'prupurlo 

in accordance with the recognition and measurementprinciples laid down in lnd AS-34'lnterim Financial Reporting'prescribed undersection 133 of the companiesAct,20l3 readwith relevant rules issued thereunder.

3 Post applicability of Goods and service Tax (GST) w.e.f 1st July 2017 , the "Revenue from operations,,, is disclosed net ofGST Accordingly, the "Revenue from operations", for the year enbed 31st March 201g, are inclusive of excise duty and it is
^ 

not comparable with "Revenue from operations" for the yeai ended 31st March 201g to that extent.
4 The Board of Directors has recommended dividend of Re. 1.00 per Equity share of Rs. 10/- each (i.e @ 1o%) subject toshareholders approvar in the ensuing 3sth Annuar Generar Meeting.

5 lndAS 115, Revenue from contracts with customers, mandatory for reporting periods beginning on or after 1st April 201g
replaces existing revenue recognition requirements. Under the modified retrospective approach, there were no significant
adjustments required to the retained earnings as at 1st April 2018. Also, the application of lndAS 115 did not have any
significant impacl on recognition and measurement of revenue and related items in the financial results of the company
6 As the company's business activity falls within a single business segment viz. 'yarns, and the sales substantially being inthe domestic market, the financial statements are reflective of the information required by lndian Accounting standard 10g"Operating Segments", notified under the Companies (lndian Accounting Standard) Rules, 2015.
T The figures for the previous period has been re-grouped and rearranged wherever considered necessary.
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